Proposal to WESEF members to divest our fund from fossil fuel companies

Whereas WESEF funds are invested as part of the pooled endowment funds, these
funds hold fossil fuels investments, and carbon and climate risks impacts the entire
university community; and

Whereas the WESEF constitution (section 3(b)) empowers WESEF to make
recommendations to the University on the management of our funds, to which the
Board of Governors is expected to provide a written response (section 8a)'; and

Whereas the scientific and international community have reached a consensus that
a climate that can support civilization requires global temperature increases to
remain below 2°C warmer than the pre-industrial average", and that this requires
leaving between 60-80% of existing fossil fuels reserves unburned"'; and

Whereas these ‘unburnable’ fossil fuel reserves are currently valued as if they will
all be burned, at as much as $20trillion"; the value of fossil fuel companies and
their business models are based on plans to burn these reserves; maintaining a
livable climate requires building a consensus that these reserves will be stranded
while accepting their financial valuations is accepting climate catastrophe; and

Whereas, in response to this urgent crisis, major endowments, foundations and
pensions have pledged to divest funds valued at $2.6 trillion from fossil fuels”, and
by doing so are demonstrating this divestment is practically feasible.

Be it resolved

That we, members of WESEF, affirm that our funds should not be invested in the
top 200 fossil fuel companies who, by maintaining that unburnable carbon reserves
are worth trillions, are most responsible for perpetuating climate change.

That WESEF recommends the following to the University Board of Governors:

That the University of Waterloo fully and regularly disclose carbon liabilities and
the extent of WESEF’s investment in the top 200 fossil fuel companies for
WESEF’s endowment;

That the University of Waterloo commit to divesting WESEF’s endowment from
the top 200 fossil fuel companies within the next five years, and direct its fund
manager to develop a plan to do so; to reflect that WESEF clearly rejects the
financial status quo that values all fossil fuel reserves as if they will be burned

That WESEF continue to be invested as part of the pooled university endowment.
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